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MCX UPDATE
Commodity Expiry Open High Low Close % Change

CRUDEOIL 19-Mar-26 8431.00 9026.00 8314.00 8804.00 8.60

CRUDEOIL 20-Apr-26 8356.00 8900.00 8257.00 8735.00 8.71

CRUDEOILMINI 19-Mar-26 8256.00 9027.00 8256.00 8806.00 8.65

CRUDEOILMINI 20-Apr-26 8200.00 8900.00 8200.00 8735.00 8.66

NATURALGAS 26-Mar-26 304.00 305.80 291.60 297.60 0.47

NATURALGAS 27-Apr-26 307.00 308.90 292.00 299.40 0.37

NATURALGAS MINI 26-Mar-26 298.80 305.50 291.60 297.60 -8.08

NATURALGAS MINI 26-May-26 317.10 323.40 307.80 312.60 10.82

Commodity Open High Low Close % Change
Crudeoil $ 96.65 96.71 94.71 95.62 -1.00

Natural Gas $ 3.2300 3.2500 3.2200 3.2500 0.62

Lme Copper 12971.00 12994.00 12956.15 12977.88 -0.05

Lme Zinc 3312.20 3316.40 3304.00 3308.80 -0.23

Lme Aluminium 3495.50 3542.15 3463.00 3519.35 2.13

Lme Lead 1936.70 1940.50 1936.70 1939.95 0.06

Lme Nickel 17688.50 17791.00 17618.13 17669.25 -0.27

Commodity Expiry % Change % Oi Change Oi Status

CRUDEOIL 19-Mar-26 8.60 1.84 Fresh Buying

CRUDEOIL 20-Apr-26 8.71 37.02 Fresh Buying

CRUDEOILMINI 19-Mar-26 8.65 -4.55 Short Covering

CRUDEOILMINI 20-Apr-26 8.66 4.71 Fresh Buying

NATURALGAS 26-Mar-26 0.47 -6.60 Short Covering

NATURALGAS 27-Apr-26 0.37 -3.34 Short Covering

NATURALGAS MINI 26-Mar-26 0.44 -8.08 Short Covering

NATURALGAS MINI 26-May-26 0.16 10.82 Fresh Buying

INTERNATIONAL UPDATE

OPEN INTEREST SNAPSHOT

Daily Energy Update
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Crudeoil

Commodity Spread

Technical Snapshot

Trading Levels

Observations OI & Volume

Spread 

Commodity Expiry Close R2 R1 PP S1 S2

CRUDEOIL 19-Mar-26 8804.00 9427.00 9116.00 8715.00 8404.00 8003.00

CRUDEOIL 20-Apr-26 8735.00 9274.00 9005.00 8631.00 8362.00 7988.00

CRUDEOILMINI 19-Mar-26 8806.00 9467.00 9136.00 8696.00 8365.00 7925.00

CRUDEOILMINI 20-Apr-26 8735.00 9312.00 9024.00 8612.00 8324.00 7912.00

Crudeoil $ 95.62 97.68 96.65 95.68 94.65 93.68

BUY CRUDEOIL MAR @ 8720 SL 8620 TGT 8860-8980. MCX

Crudeoil trading range for the day is 8003-9427.

Crude oil prices rose as supplies from the Gulf remain constrained 
amid U.S. and Israel's war on Iran.

IEA approved its largest-ever emergency oil release, tapping 400 
million barrels to curb rising prices

Brent oil prices are set to remain above $95 a barrel over the next 
two months - EIA

HSBC raised its 2026 average Brent oil price forecast to $80 per 
barrel, up from its previous forecast of $65 per barrel.

CRUDEOIL APR-MAR -69.00

CRUDEOILMINI APR-MAR -71.00
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Natural Gas

Commodity Spread

Trading Levels

Observations OI & Volume

Spread 

NATURALGAS 26-Mar-26 297.60 312.50 305.00 298.30 290.80 284.10

NATURALGAS 27-Apr-26 299.40 317.00 308.20 300.10 291.30 283.20

NATGAS MINI 26-Mar-26 297.60 311.00 304.00 298.00 291.00 285.00

NATGAS MINI 26-May-26 312.60 330.00 322.00 315.00 307.00 300.00

Natural Gas $ 3.2500 3.2700 3.2600 3.2400 3.2300 3.2100

BUY NATURALGAS MAR @ 294 SL 290 TGT 299-303. MCX

NATURALGAS APR-MAR 1.80

NATURALGAS MINI 
MAY-MAR 15.00

Commodity Expiry Close R2 R1 PP S1 S2

Technical Snapshot

Naturalgas trading range for the day is 284.1-312.5.

Natural gas gains tracking European benchmarks as the war in 
Iran continued to threaten natural gas supply.

Support also seen on forecasts for cooler weather and more 
demand next week than previously expected.

Strikes between Iran, GCC countries, Israel, and US forces in the 
region drove Qatar to halt all of its LNG operations.

U.S. natural gas output will rise to a record high in 2026, while 
demand will decline - EIA
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Seasonality
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Economic Data & News

Economic Data

News you can Use

U.S. consumer prices rose moderately in February as rents maintained a steady pace of increases, though 
households paid more for gasoline and at the supermarket and higher costs are in store because of the 
escalating war in the Middle East. The Consumer Price Index report from the Labor Department, which 
also showed underlying inflation muted last month, covered the period before the U.S. and Israel 
launched strikes against Iran. The attacks at the end of February were met with retaliation by Tehran and 
have boosted oil prices. Gasoline prices have soared 20% to $3.58 per gallon since the war started, data 
from motorist advocacy group AAA showed. Prices at the pump had already been rising in anticipation 
of the hostilities in the Middle East. The Consumer Price Index rose 0.3% last month after gaining 0.2% in 
January, the Labor Department's Bureau of Labor Statistics said. In the 12 months through February, the 
CPI advanced 2.4%, matching January's increase, and reflecting last year's high readings dropping out of 
the calculation.

European Central Bank policymakers acknowledged the economic risk from surging oil prices and 
promised swift action if they thought higher inflation was at risk of getting entrenched. Speaking on their 
final day before going into a quiet period ahead of a March 19 policy meeting, they also played down 
the need for immediate action, calling for cool-headed analysis and time to see where energy costs 
settle. Oil prices are up nearly 50% since the start of the year on the fallout from the Iran war and financial 
markets are betting the ECB will be less tolerant than in the past with higher inflation. Nagel's French 
counterpart, Francois Villeroy de Galhau, had a similar message, while acknowledging that the euro zone 
is now facing higher inflation and lower growth due to the war. Luis de Guindos, the ECB's vice president, 
however, acknowledged that financial market volatility can amplify shocks to the economy, making it 
exceptionally difficult to forecast either growth or inflation. This is why the ECB is likely to look at several 
scenarios next week, much like it did two years ago when Russia attacked Ukraine, plunging Europe into 
an energy crisis, he told a conference in Madrid.

Date Curr. Data

Mar 9 EUR German Factory Orders m/m

Mar 9 EUR German Industrial Production m/m

Mar 9 EUR Sentix Investor Confidence

Mar 10 EUR German Trade Balance

Mar 10 USD NFIB Small Business Index

Mar 10 USD ADP Weekly Employment Change

Mar 10 USD Existing Home Sales

Mar 11 EUR German Final CPI m/m

Mar 11 USD Core CPI m/m

Mar 11 USD CPI m/m

Mar 11 USD CPI y/y

Mar 11 USD FOMC Member Bowman Speaks

Mar 11 USD Crude Oil Inventories

Date Curr. Data

Mar 12 USD Housing Starts

Mar 12 USD Trade Balance

Mar 12 USD Natural Gas Storage

Mar 12 USD FOMC Member Bowman Speaks

Mar 13 EUR Industrial Production m/m

Mar 13 USD Core PCE Price Index m/m

Mar 13 USD Prelim GDP q/q

Mar 13 USD Core Durable Goods Orders m/m

Mar 13 USD Durable Goods Orders m/m

Mar 13 USD Prelim GDP Price Index q/q

Mar 13 USD Personal Income m/m

Mar 13 USD Personal Spending m/m

Mar 13 USD JOLTS Job Openings
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KEDIA STOCKS & COMMODITIES RESEARCH PVT LTD.

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for 
information purposes only. The recommendations, if any, made herein are expressions of views 
and/or opinions and should not be deemed or construed to be neither advice for the purpose of 
purchase or sale through KSCRPL nor any solicitation or offering of any investment /trading 
opportunity. These information/opinions/ views are not meant to serve as a professional investment 
guide for the readers. No action is solicited based upon the information provided herein. Recipients 
of this Report should rely on information/data arising out of their own investigations. Readers are 
advised to seek independent professional advice and arrive at an informed trading/investment 
decision before executing any trades or making any investments. This Report has been prepared on 
the basis of publicly available information, internally developed data and other sources believed by 
KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not assume 
any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such 
information/opinions/ views. While due care has been taken to ensure that the disclosures and 
opinions given are fair and reasonable, none of the directors, employees, affiliates or 
representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential, 
punitive or exemplary damages, including lost profits arising in any way whatsoever from the 
information/opinions/views contained in this Report. The possession, circulation and/or distribution of 
this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has 
been or will be taken by KSCRPL in any jurisdiction   (other than India), where any action for such 
purpose  (s) is required. Accordingly, this Report shall not be possessed, circulated and/ or 
distributed in any such country or jurisdiction unless such action is in compliance with all applicable 
laws and regulations of such country or jurisdiction. KSCRPL requires such a recipient to inform himself 
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any 
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in India.
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